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PRESS STATEMENT FROM THE PREMIER. MR. DUNSTAN. 
A.N.Z. BANK BUILDING. 24/8/71. 
The State Government is to acquire the A.N.Z. Bank Building 
in King William Street, the Premier (Mr. Dunstan), announced today. 
"We are determined that South Australia's major historic buildings 
will be preserved", the Premier said. 
The building will be used to house various Government Departments. 
The Premier said that when the Government came to office it faced 
the unfortunate situation that the previous Government had taken 
no action to prevent the sale or destruction of properties listed 
by the National Trust as being of vital importance. 
High on this list was the A.N.Z. Bank Building. 
Since the announcement of its intended demolition the Government 
had sought means of acting with a group of citizens who put 
forward proposals to raise money by Way of public appeal to 
purchase the building and maintain it for the State. 
But, only $16,000 was assured for such an appeal, and as the 
building would cost in excess of $500,000 to purchase and more 
than ^100,000 to put in order, this sum did not begin to meet 
? 
the position. 
Mr. Dunstan said a proposition was then put to the Government 
by the National Trust that the Government should guarantee the 
loan with which the Trust would purchase the building and that it 
should also meet the annual shortfall between income from rents 
and outgoings for maintenance and interest charges. 
An annual cost of more than $50,000 seemed to be certain 
under such a proposition, and the Government was not prepared to. 
agree to this proposal. 
"However, we were determined that one of 5outh Australia's 
major historic buildings should be preserved. 
"The Government has therefore decided that the most economic 
proposition to ensure preservation of the building will be to 
acquire it for use by Government Departments." 
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"This will save rent which is either now being paid for 
accommodation by those Departments,, or, given the present 
planning for development of certain Departments would be 
payable in future. 
"The acquisition of the total office space will contribute 
to the requirements of Government Departments and can make 
the use of the building justifiable on economic grounds," 
Mr. Dunstan said. 
The Government was now examining which Departments should 
occupy the building. This would be announced shortly. 
"The decision to preserve this building means that a rare 
and outstanding example of our architectural heritage 
will be maintained for present and future generations 
and that we are seen as a State which values rather than 
vandalises its past", Mr. Dunstan said. 
A notice to treat for the acquisition of the property 
for government building purposes is being served on the own 
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